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Texas Tech University System
Timeline for Annual Combined Financial Reporting (ACFR)

8/31
• Last day of fiscal year

10/23
• AFR from TTUS Component Institutions due for System Consolidation

11/20
• Financial Reports due to State Comptroller’s Office

2/15
• Comptroller’s office and State Auditor’s Office complete State-Wide 

Financial Audit/Review

2/28
• State Comptroller issues Statewide ACFR



Statement of Net Position
FY 2019 – FY 2023 (In Thousands)
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*MSU added to TTUS financials in FY22.

Restated
FY 2023FY 2022FY 2021FY 2020FY 2019

Assets & Deferred Outflows
968,248 929,024 821,928 740,275 717,904 Current Assets

2,220,453 2,137,712 1,953,276 1,842,111 1,779,293 Capital Assets, Net
3,225,682 3,007,800 2,905,798 2,372,864 2,290,577 Non-Current Investments

475,521 199,357 159,578 235,793 146,296 Other Non-Current Assets
6,889,904 6,273,893 



Revenues, Expenses, and Changes in Net Position
FY 2019 – FY 2023 (In Thousands)

Restated



Changes in Net Position
FY 2014 – FY 2023 (In Millions)

• 40% increase in 
Total Net Position 
over the last 10 years

• Net Position 10-yr 
Compound Annual 
Growth Rate 
(CAGR) of 3.43%
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*MSU added to TTUS financials in FY22.



Analysis of Total Revenues by Category
FY 2019 - FY 2023
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Analysis of Total Revenues
FY 2023 Academic Institution to Health-Related Institution (HRI) Comparison
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Analysis of Total Expenses by Category
FY 2019 - FY 2023
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Analysis of Total Expenses
FY 2023 Academic Institution to Health-Related Institution (HRI) Comparison
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Total Revenues, FY 2023

FY 2023Revenues (in thousands)

25%706,286Legislative Appropriations (General Revenue, HEF)

20%553,288Tuition and Fees

21%583,879Grants and Contracts

11%318,823Patient Fees

8%235,122Sales and Services (Room rent, Meals, Athletics)

3%90,887Investment Income

7%186,053Private Gifts

4%109,772Other Revenue
2,784,110TOTAL REVENUE
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Total Expenses, FY 2023

FY 2023Expenses (in thousands)

62%1,648,442Salaries, Wages, & Benefits

8%217,752Interest Expense on Capital Assets, Depreciation

9%232,425Other Operating Expenses

5%122,716Materials and Supplies

4%98,309Scholarships

5%129,502Professional Fees and Services

3%86,777Utilities, Rentals, & Leases

3%70,986Repairs & Maintenance

2%42,085Travel
2,648,993TOTAL EXPENSES
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Operating Expenses by NACUBO Function, FY 2023
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FY 2023Operating Expenses by NACUBO Function (in thousands)

28%729,102Instruction (faculty salaries, academic admin depts., office supplies)

14%355,920
Academic Support (libraries, academic compounding, central 
academic admin)

10%258,346Research
8%217,457Auxiliary Enterprises (Athletics, Res. Hall, Dining)
8%200,763Public Service (SBDC, public broadcasting, TDCJ)
7%183,860Institutional Support (General Admin., Exec. Mgt., legal/fiscal ops)
7%187,488Depreciation and Amortization
5%134,719Hospital and Clinic
5%131,989Operations and Maintenance of Plant
5%128,729Student Services (admissions, registrar, financial aid)
3%89,601Scholarships and Fellowships

2,617,974TOTAL OPERATING EXPENSES


