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Texas Tech University System 
Lubbock, Texas 

 
 
 

Board of Regents 
 

Name Term Expiration(1) Residence  
 
Mr. John D. Esparza...................... January 31, 2019 .....................................Austin, TX 
Mr. L. Frederick Francis ............... January 31, 2019 ................................... El Paso, TX 
Mr. Tim Lancaster ........................ January 31, 2019 ...................................Abilene, TX 
Mr. Mickey L. Long...................... January 31, 2021 .................................. Midland, TX 
Mr. Ronnie Hammonds ................. January 31, 2021 .................................. Houston, TX 
Mr. Christopher M. Huckabee ...... January 31, 2021 ............................. Fort Worth, TX 
Mr. J. Michael Lewis .................... January 31, 2023 ..................................... Dallas, TX 
Mr. John D. Steinmetz .................. January 31, 2023 ..................................... Dallas, TX 
Mr. John Walker ........................... January 31, 2023 .................................. Houston, TX 
 

Student Regent(2) 

 
Ms. Jane Gilmore ............................ May 31, 2019 ....................................... Dallas, TX 
 
 

Officers of the Board 
 
Mr. Tim Lancaster ........................................................................................... Chairman 
Mr. Christopher M. Huckabee ................................................................ Vice Chairman 
Mr. Ben W. Lock ............................................................................................. Secretary 
 

Principal Administrators 
Name Title 
Dr. Tedd L. Mitchell ...................................................................................... Chancellor 
Mr. Gary Barnes....................................... Vice Chancellor and Chief Financial Officer 
Dr. Lawrence Schovanec ......................................................................... TTU President 
Dr. Tedd L. Mitchell ........................................................................ TTUHSC President 
Dr. Brian J. May....................................................................................... ASU President 
Dr. Richard A. Lange ...................................................... TTUHSC at El Paso President 

 
 

  
(1) The actual expiration date of the term depends on the date the successor is appointed, qualified and takes the oath of office. 
(2) Student Regent.  Current state law does not allow a Student Regent to vote on any matter before the Board. 
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Texas Tech provides educational services to the residents of the Texas Hill Country, West Texas and the 
Dallas/Fort Worth area. TTU has established academic centers in Junction, Fredericksburg, Marble 
Falls/Highland Lakes, Cleburne, Austin and El Paso, along with academic centers in Waco through the University 
Center at McLennan Community College and in McKinney through the Higher Education Center at Collin 
College. 

 
Texas Tech University Health Sciences Center (“TTUHSC”) has an enrollment of over 6,700 students in 

its five schools of Medicine, Nursing, Health Professions, Pharmacy and Graduate School of Biomedical 
Sciences.  The Lubbock campus serves as the administrative hub for the Health Sciences Center, with regional 
campuses located in Abilene, Amarillo, the Permian Basin (Odessa/Midland), and the Dallas/Fort Worth 
metroplex.  

 
The Texas Tech Physicians (“TTP”), an academic non-profit medical practice comprised of faculty and 

staff from the Texas Tech University Health Sciences Center, serves more than 250,000 patients annually in 108-
county area stretching from Texas Panhandle south to the Permian Basin and west into New Mexico. TTP 
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Outstanding Obligations 
 
 As of August 31, 2018, the University System had the following Parity Obligations: 
 

Revenue Financing System  
  
Revenue Financing System Commercial Paper Notes 52,685,000 
Revenue Financing System Bonds, 12th Series 2009 4,975,000 
Revenue Financing System Bonds, 14th Series 2012A 112,005,000 
Revenue Financing System Taxable Bonds, 15th Series 2012B 21,595,000 
Revenue Financing System Taxable Bonds, 16th Series 2015A 68,500,000 
Revenue Financing System Taxable Bonds, 17th Series 2015B 
Revenue Financing System Tax-Exempt Bonds, 2017A Series 
Revenue Financing System Taxable Bonds, 2017B Series 

192,790,000 
75,775,000 

278,735,000 
                        TOTAL $    807,060,000 
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Set forth below is a summary of the debt service requirements of all Parity Obligations outstanding as of 
August 31, 2018: 
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The two aforementioned tables include all Angelo State University debt that has been issued as part of the 
University System Revenue Financing System.  Prior to September 1, 2007, Angelo State was under the Texas 
State University System (“TSUS”) umbrella. The University System is in agreement with TSUS on which portion 
of Angelo State’s debt outstanding is considered Texas State System’s obligation and Angelo State is to continue 
to make payments. 
 

Set forth below is the remaining debt service schedule for Angelo State’s portion of TSUS Revenue 
Financing System. 
 

 
 

 
[Remainder of this page intentionally left blank] 
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Set forth below is the remaining debt service schedule for Angelo State’s portion of TSUS Revenue 
Financing System identified as Tuition Revenue Bonds (TRB). For more information, see “Tuition Revenue 
Bonds” in the “Selected Financial Information” section as listed below. 

 

 
 

 
[Remainder of this page intentionally left blank] 
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Enrollment 
 

Set forth below is the fall semester headcount and full-time equivalent enrollment at Texas Tech 
University System for each of the last five fall semesters: 
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Admissions and Matriculation 
 

Set forth below is the information relating to admissions and matriculation for Texas Tech University 
System for the general academic institutions (Texas Tech University and Angelo State University) for each of the 
last five fall semesters: 

 
Admissions and Matriculation Information 

 2014 % 2015 % 2016 % 2017 % 2018 % 
Freshman:           
   Applications Submitted 25,519 -- 26,979 -- 27,861 -- 29,655 -- 29,004  --  
   Applications Accepted 17,427 68.3 17,555 65.1 17,889 64.2 20,655  
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Financial Statements 

The University System is an agency of the State and its financial records reflect compliance with 
applicable State statutes and regulations. The fiscal year of the State and the University System begins on 
September 1 of each year. Annually, an unaudited financial report dated as of August 31, is prepared for the 
University System no later than November 20 and then delivered to the Governor and the State Comptroller of 
Public Accounts. The State in turn issues an audited Combined Annual Financial Report (CAFR), prepared in 
accordance with generally accepted accounting principles, encompassing all activities generally considered part 
of the State. The State Auditor’s Office annually audits the general-purpose activities of the State and contracts 
with an outside firm to audit certain portions in compliance with federal audit procedures. Both the State Auditor 
and contracted auditing firm each express an opinion of the CAFR. However, neither the State Auditor nor the 
contracted auditing firm express opinions on the financial reports of individual agencies and/or member units, 
including the University System. Therefore, no independent audit of the University System is required. 

Set forth below reflects the condensed statement of net position of the University System as of August 31, 2014 
through 2018. 
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Selected Financial Information 
 

State Appropriations The operations of the member institutions are heavily dependent upon the continued 
support of the State pursuant to the biennial appropriations process initiated by the Texas 
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Set forth below is a table showing the State Mandated Tuition, Board Designated Tuition, Board 
Authorized Tuition, mandatory fees, and the amount set aside for financial assistance to resident and non-resident 
students by each institution, excluding the Health Sciences Centers, for the 2018-19 academic year based on 15 
semester credit hours (SCH) per semester for undergraduate students, 12 semester credit hours (SCH) per semester 
for graduate students. 

 
Texas Tech University 

Tuition and Fees 
Academic Year 2018-2019 

 

State 
Mandated 

Tuition 

Board 
Designated 

Tuition 

Board 
Authorized 

Tuition 
Mandatory 

Fees 

Total 
Tuition & 

Fees 

Financial 
Assistance 
Set Aside 

Resident Undergrad (15 SCH) 
$750.00 $3,360.00 $0.00 $1,412.50 $5,522.50 $0.00 

Non-Resident Undergrad (15 SCH) 
6,975.00  3,360.00  0.00  1,412.50  11,747.50  0.00  

Resident Graduate (12 SCH) 
600.00  2,688.00  600.00  1,252.00  5,140.00  0.00  

Non-Resident Graduate (12 SCH) 
5,580.00  2,688.00  600.00  1,252.00  10,120.00  0.00  

Resident Law (15 SCH) 
1,200.00  7,695.00  2,400.00  2,125.00  13,420.00  0.00  

Non-Resident Law (15 SCH) 
6,975.00  7,695.00  2,400.00  2,125.00  
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Angelo State University 
Tuition and Fees 

Academic Year 2018-2019 

 

State 
Mandated 

Tuition 

Board 
Designated 

Tuition 

Board 
Authorized 

Tuition 
Mandatory 

Fees 

Total 
Tuition & 

Fees 

Financial 
Assistance 
Set Aside 

Resident Undergraduate (15 SCH) $750.00  $1,878.45  $0.00  $1,615.90  $4,244.35  $290.77  

Non-Resident Undergrad (15 SCH) 6,975.00 1,878.45 0.00 1,615.90 10,469.35 209.25 

Resident Graduate (12 SCH) 600.00 1,502.76 540.00 1,573.40 4,216.16 232.61 

Non-Resident Graduate (12 SCH) 5,580.00 1,502.76 540.00 1,573.40 9,196.16 167.40 

       
Fixed Rate Plan Tuition and Fees 

Fall 2016 Cohort       
  Resident Undergraduate (15 SCH) $750.00  $1,988.40  
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Set forth below is a table showing the State Mandated Tuition, Board Designated Tuition, Board 
Authorized Tuition, mandatory fees, and the amount set aside for financial assistance for full-time resident and 
non-resident students at the Health Sciences Center. 

 
Health Sciences Center 

Tuition and Fees 
Academic Year 2018-2019 
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Set forth below is a table showing the State Mandated Tuition, Board Designated Tuition, Board 
Authorized Tuition, mandatory fees, and the amount set aside for financial assistance for full-time resident and 
non-resident students at the Health Sciences Center at El Paso. 
 

Health Sciences Center at El Paso 
Tuition and Fees 

Academic Year 2018-2019 

 
State 

Mandated 
Tuition 

Board 
Designated 

Tuition 

Board 
Authorized 

Tuition 

Mandatory 
Fees 

Total Tuition 
& Fees 

Financial 
Assistance 
Set Aside 

M.D. Resident Year 1 – 2 6,550.00 9,067.00 0.00 3,221.80 18,838.80 2,073.45 
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